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Salient features

=

Strong balance sheet
Businesses resized

Product offering rationalised
Bolt-on acquisitions
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Salient features

+ RevenueR10 BHhillion(6%D )

+ Operating profitR1,,1 Hillion(28%D )

1 EBITDA as % of revenue fragp%to 12%

1 Cash positiorR1 6 Hilllonat 30 sep 09

1 Interest and dividend income uf®%to R108 million
+ Normalised HEP#9,9cents per share (219 )

+ Finalcash dividend 88 cents per share
. Total cash dividen@53cents per sharg21%D )
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Group Structure
REUNERT

REUNERT LIMITED

CBielectric

Office automation Communications NSN (40%)

Energy cables

Telecom cables Mobile services Electronic fuses

Telecommunications Radar systems

Low voltage

Medium voltage Business systems Solutions

Finance
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REUNERT LIMITED



Income statement

%

R Millions 2009 2008

Change
TURNOVER 10 271 10 921 (6)
EBITDA 1237 1661 (26)
Depreciation (96) (87) 11
Operating Profit 1141 1574 (28)
Interest & Dividends 108 60 79
Profit before abnormal items 1249 1634 (24)
Abnormal items 299 -
Profit before taxation 1548 1634 )
Taxation (374) (487) (23)
Profit after taxation 1174 1148 2
Associates - 16 (100)
Minorities 9) (7) 26.76
Headline earnings adjustments 3 3 -
Headline earnings 1168 1160 1
Headline EPS (cents) 652 652 0
Normalised Headline EPS (cents) 500 630 (21)
EBITDA % (Before NSN commission) 12 15 (21)
Tax rate %* 27 30 9)
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Summarised balance sheet

R Millions 2009 2008
EMPLOYMENT OF CAPITAL

Fixed Assets 588 591
Goodwill & Investments 1314 1281
R C & C Finance debtors 994 1275
Current Assets 3072 3620
Stock 696 980
Accounts receivable 1 666 1935
RC&C Accounts receivable 710 682
Other Debit Balances 23
Gross Assets 5968 6 767
Net Current Liabilities (1 770) (1881)
Net operating Assets 4198 4 886

CAPITAL EMPLOYED

Shareholders' Funds (4 061) (3 696)
Deferred tax liabilities (111) (176)
Long-term borrowings (14) (14)
Net Cash 1 603 782
Net R C & C Finance Borrowings (1 615) (1 782)

(4 198) (4 886)
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Summarised cash-flow statement

2009 2008
(excl movements relating to Finco receivables and borrowings) Rm Rm
EBITDA 1237 1661
Dividend and interest income 108 147

1 345 1 808
Decrease in inventory 293 (49)
Decrease in accounts receivable 284 (193)
Decrease in accounts payable (63) (54)
Taxation paid (478) (411)
Dividend paid (550) (569)
Capital expenditure (87) (117)
Net cash flow 744 415
Other 1 (6)
Increase in net cash and cash equivalents 745 409
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% contribution to-group

Revenue Operating profit
R10,2 billion(FY08: R10,9 billion) R1,1 billion(FY08: R1,6 billion)
2008 9%\2 s

amp CBilelectric

amp Nashua
+= Reutech

/-----’z

2009




D
O
-
M
=
| —
®)
Y
| -
D
O
| -
q8)
2,
a
D
=
D
p)

Operating Profit

Revenue
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Cash generation
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